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STANLIB's Franchises

The STANLIB investment team comprises of Franchises - small focused teams of
specialists, who are responsible for managing assets in their area of expertise.
Because of this, Portfolio Managers are able to focus on what they do best.

Our culture is one of cooperation and debate which ensures cross-fertilization
of ideas across the franchises. We firmly believe in active portfolio management
and the franchises share a commitment to the centralised STANLIB research
process.

The Property Franchise overview

Besides our sterling track record as one of the leading listed Property Managers in the country, there are many
advantages to investing with our dedicated team. The size of our Property Book and our strong ties to Liberty
Properties and Standard Bank Properties further strengthens our influence when it comes to voting, private
placements and liquidity.

In addition to doing their own analysis and research, the property team leverages off the greater STANLIB Asset

Management team, including the Fixed Income team, the in-house economists, and the equity research team, for
trends in the retail, construction and financial sectors.

The Property Franchise characteristics

Listed property investments are correlated both to the property market cycles as well as the equity and bond

market movements. As a result, they tend to be more volatile that direct property investments, but do offer
inflation protection over the long term.

Meet the portfolio managers

The Property Franchise is headed up by Keillen Ndlovu, who is assisted by two property analysts, Ndabe and Riaan:
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Keillen Ndlovu
Portfolio Manager

B.Com (Hons) Finance, CAIB
(SA) Property Development
Programme

Keillen joined the investment
industry when he joined
STANLIB in 2004.

Ndabezinhle Mkhize
Analyst

BSc Actuarial Science,

CFA, CAIA

Ndabe joined the investment
industry in 2003, and he
joined STANLIB in 2010.

Riaan Gerber
Analyst

B.Compt (Hons), CA (SA)
Riaan joined the investment
industry when he joined
STANLIB in 2005

Craig Smith
Analyst

BSc (Hons) Property Studies,
B.Com (Hons) Financial Analysis
and Portfolio Management
Craig joined the investment
industry in 2007 and he
started with STANLIB in 2011.




Philosophy and process

The Property team aims to generate superior long-term risk adjusted returns based on thorough fundamental
research. Their investment process can be summarised as follows:

Top Down Economic Analysis

Analysis of Property Sector Trends
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Individual Company Research
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Stock Modeling and Ranking Table

Stock pick to Populate Fund achieving !alance between Yield, Risk and Return
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Constant Review

What makes the Property Franchise tick?

“We are able to offer our clients a listed property solution across all regions in the world,”

- Keillen Ndlovu

STANLIB's Property Propositions

The STANLIB Property Franchise essentially consists of 4 main propositions: the Institutional Property
Proposition, the International Property Proposition, the Africa Property Mandate and the Emerging Markets
Property Proposition. Their geographical reach is depicted below:

Institutional Property Proposition
International Property Proposition
Africa Property Mandate

Emerging Markets Property Proposition
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Countries not invested in

Bespoke solutions

We understand that some clients have specific needs and we have the capability to deliver solutions, which are
tailored to meet those needs. Please speak to one of our Fund Managers if this is what you are looking for..




17 Melrose Boulevard Melrose Arch 2196 PO Box 202 Melrose Arch 2076
institutionalenquiries@stanlib.com www.stanlib.com/institutional

STANLIB Asset Management
Reg. No. 1969/002753/06

An authorised Financial Services Provider in terms of the Financial Advisory and Intermediary Services Act 37 of 2002 (License No. 26/10/719).

STANLIB Collective Investments Limited
Reg. No. (1969/003468/06)

As neither STANLIB Asset Management Limited nor its representatives did a full needs analysis in respect of a particular investor, the investor
understands that there may be limitations on the appropriateness of any information in this document with regard to the investor’s unique
objectives, financial situation and particular needs. The information and content of this document are intended to be for information purposes
only and STANLIB does not guarantee the suitability or potential value of any information contained herein. STANLIB Asset Management Limited
does not expressly or by implication propose that the products or services offered in this document are appropriate to the particular investment
objectives or needs of any existing or prospective client. Potential investors are advised to seek independent advice from an authorized financial
adviser in this regard.

Collective Investment Schemes in Securities (CIS) are generally medium to long term investments. An investment in the participations of a col-
lective investment scheme in securities is not the same as a deposit with a banking institution. The value of participatory interests may go down
as well as up and past performance is not necessarily a guide to the future. CIS are traded at ruling prices and can engage in borrowing and scrip
lending. A schedule of fees and charges and maximum commissions is available on request from the company/scheme. Commission and incentives
may be paid and if so, would be included in the overall costs. Forward pricing is used. Fluctuations or movements in exchange rates may cause the
value of underlying international investments to go up or down.

The manager is a member of the Association for Savings & Investment of South Africa (ASISA)
Trustees: ABSA Bank Ltd. 6th Floor ABSA Towers North (6E1), 180 Commissioner Street, Johannesburg, 2001. Tel 011 350 4000

Compliance number: L373N2




